
As of December 31, 2019, the market value of investments held in the fund was $35,053.42. The actively 
managed portfolio of the Foundation is managed by Tower Wealth Managers, a registered investment 
advisory firm and wholly owned subsidiary of Country Club Trust Company. The Legacy Society would 
like to see the Endowment reach $1 million within five years from planned gifts. St. Ann parish in Prairie 
Village is almost $2 million and other parishes like Holy Trinity in Paola and St. Joseph in Topeka are 
nearing $1 million. 

Currently, all distributions in the endowment fund are reinvested so that the fund may continue to grow 
until such time that the pastor determines the annual yearly distributions are needed. The fund is not 
“rainy day” money, but a yearly income stream after the dividends present the opportunity. The fund is 
managed by the Catholic Foundation of Northeast Kansas, or CFNEK. Canon Law statue 1305 describes 
the virtue of this oversight: 
  

Money and movable goods assigned to an endowment are to be deposited immediately in a safe 
place approved by the ordinary so that the money or value of the movable goods is protected; as 
soon as possible, these are to be invested cautiously and usefully for the benefit of the 
foundation, with express and specific mention made of the obligation; this investment is to be 
made according to the prudent judgment of the ordinary, after he has heard those concerned 
and his own finance council. 

 
In addition, Canon Law 1301 ensures “vigilance” for your planned gift: 

Can. 1301 §1. The ordinary is the executor of all pious wills whether mortis causa or inter vivos. 

§2. By this right, the ordinary can and must exercise vigilance, even through visitation, so that 
pious wills are fulfilled, and other executors are bound to render him an account after they have 
performed their function. 

§3. Stipulations contrary to this right of an ordinary attached to last wills and testaments are to 
be considered non-existent. 

 

https://www.cfnek.org/
http://www.vatican.va/archive/cod-iuris-canonici/eng/documents/cic_lib5-cann1254-1310_en.html
https://en.wikipedia.org/wiki/Inter_vivos

